MASTER  NEGATIVE  # 


COLUMBIA  UNIVERSITY  LIBRARIES 
PRESERVATION  DIVISION 

BIBLIOGRAPHIC  MICROFORM  TARGET 

ORIGINAL  MATERIAL  AS  FILMED  - EXISTING  BIBLIOGRAPHIC  RECORD 


332.41 


V.16 


McCleary.  James  ThompBon,  1853-1924. 
The  orimflof  1873.  New  York,  1896. 
p.  116-*130.  23  om» 

From  Sound  ourrency,  June  1,  1896. 


V.3,  no. 13. 


Volume  of  pamphlets 


RESTRICTIONS  ON  USE: 


Reproductions  may  not  be  made  without  permission  from  Columbia  University  Libraries 

TECHNICAL  MICROFORM  DATA 


FILM  SIZE: 


REDUCTION  RATIO: 


/./ 


IMAGE  PLACEMENT:  lA 


© 


IB  IIB 


DATE  FILMED:  ^ 1^7 


C ? 


INITIALS: 


'C- 


TRACKING  # : 


3/  3 4G 


FILMED  BY  PRESERVATION  RESOURCES,  BETHLtHEM,  PA 


z: 
y\ 


' /O 


SoiJnd  Currency. 

PUBLISHED  SEMI-MOKTHLY  BY  TEIE  SoDND  CCRRENCY  COMMITTEE  OF  THE  REFORM  ClUB. 

Entered  as  Second-Class  Matter  at  the  New  York,  N.  Y.,  Post-Office. 

Publication  Office,  No.  52  William  St.,  New  York  City, 


Vol.  ML,  No.  13. 


NE^Y  YORK,  JUNE  1,  18!)6. 


i SrBSCBIPTION,  $1.00 
1 SiNOBE  Copies,  5 Cents. 


Each  number  contains  a specMal  <liNeus!i«ioii  of  some  Sound  Currency  question. 


9 

*'Tn  the  language  of  Senator  Daniels,  of  Virginia,  it  [the  Act  of  1873]  seems  to  hare 
gone  through  Congress  "like  the  silent  tread  of  a mtA” — Coin’s  Financial  School. 

SUMMAliY  OF  PROCEDVIiE—TIlK  ACT  OF  1873. 


Submitted  by  Secniary  of  the  Tvtasui'y 
Referred  to  Senate  Finance  Committee. 
Fixe  hundred  copies  ordered  printed 


Submitted  to  House^with  supplementary  report  and  correspondence. 

Reported.,  amended  and  ordered  printed 

Rebated 

Passed  the  Seriate  by  a vote  of^  to\i 

Senate  Bill  ordered  printed 

Bill  reported  with  substitute.,  and  recommitted 

Original  bill  reintroduced  and  printed 

Reported  and  ddrated 

Recommitted 

Reported  from  Coinaqe  Committee^  printed  and  recommitted 

Reported  hack^  amended  and  printed 

I)eha*ed 


SENA  TE. 

April  25,  1870 
April  28,  1870 
May  2, 1870 

Jan.  9, 1871 
Jan.  10, 1871 


II  OUSE. 


Amended  and  passed  by  roUofi\0  13 

Printed  in  Senate 

Reported  with  amendments  and  printed 

Reported  with  additional  amendments  and  printed 

Passed  Senate 

Printed  with  amendments 

('onference  committee  appointed 

Report  of  conference  commutes  presented  and  concurred  in 
Became  a law  Febi'uary  12, 187’3 


May  29,  1872 
Dec.  16,  1872 
Jan.  7, 1873 
Jan.  17,1873 

jan."'27.’l873 
Feb.  6,  ISiS 


June  25,  1870. 


Jan.  13, 1871. 
Feb.  25,  1871. 
Mar.  9,1871. 
Jan.  9, 1872. 
Jan.  10,  1872. 
Feb.  9,  1872. 
Feb.  13,1872. 
April  9, 1872. 
May  27,1872. 


Jan.  21,  1873. 
Jan.  25,1873. 
Feb.  7, 1873. 


a 


THE  CRIME  OF  1873.’^ 


James  Thompson  McCleary. 


page. 

THE  ORIGINAL  BILL 116 

Method  Adopted  in  Preparation  op  the  Bill 116 

Some  Expert  Opinions 117 

Discontinuance  of  Silver  Dollar  Recommended 117 

BILLS  AND  REPORTS  IN  CONGRESS 117 

Discontinuance  op  Silver  Dollar  Specificali.y  Pointed  Out 118 

Ligiit-aveight  and  Limited  Tended  Dollar  Proposed 119 

OLD  STANDARD  SILVER  DOLLAR  NEVER  IN  THE  BILL 119 

. i DISCUSSION  SHOWING  WHY  IT  WAS  OMITTED 120 

CONSIDERATION  OF  THE  BILL 121 

THE  ERNEST  SEYD  MYTH 122 

THE  TRUTH  ABOUT  THE  ACT  OP  1873 124 

WHY  DIDN’T  THE  NEWSPAPERS  SAY  MORE 125 

SUMMARY  OF  PROCEDURE 120 

APPENDIX  A— The  Silver  Coin.\ge  Section 126 

APPENDIX  B— Tuii  Coinage  Act  op  1873 127 


116 


“ THE  CRIME  OF  1873. 


“THE  CRi:?IE  OF  1^73.” 

T he  Mintage  Act  of  1873  is  a subject  about  which  there  has  been  a great  deal  of 
misui  derstauding.  And  while  no  wcll-infornied,  self-respeciing  man  now  casts  asper- 
sions 3n  either  the  methods  or  the  motives  of  the  men  who  enacted  it,  there  seems  to  be 
a den  and  for  a clear  statement  of  its  nature  and  of  the  metliod  of  its  preparation  and 
passa  ;e. 

^ ’ TUE  ORIGINAL  BILL. 


he  original  bill  was  prepared  in  the  Treasury  Department  in  the  winter  of  1869- 
by  John  Jay  Knox,  then  Deputy  Comptroller  of  the  Currency,  under  the  direction 
orge  S.  Boutwell,  then  Secretary  of  the  Treasury.  The  laws  relating  to  the  mint 
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as  largely  a codification  of  existing  law,  with  such  improvements  as  exricrience 
sted. 

ollowing  is  the  letter  of  Secretary  Boutwell.  transmitting  the  original  bill  to  the 
e ; 

Treasury  Department,  April  25,  1870. 

[R — I have  the  honor  to  transmit  herewith  “ A bill  revising  the  laws  relative  to  the 
assay  offices,  and  coinage  of  the  United  States,”  and  accompanying  report.  The  bill 
‘en  prepared  under  the  supervision  of  John  Jay  Knox,  Deputy  Comptroller  of  the 
ncy,  and  its  passage  is  recommended  in  the  form  presented.  It  includes,  in  a con- 
i form,  all  the  irnportimt  legislation  upon  the  coinage,  not  now  obsolete,  since  the 
lint  was  established,  in  1792  ; ami  the  report  gives  a concise  statement  of  the  var- 
imendmenls  proposed  to  existing  laws,  and  the  necessity  for  the  change  recom- 
?d.  There  has  been  no  revision  of  the  laws  pertaining  to  the  mint  and  coinage 
1837,  and  it  is  believed  that  the  passage  of  the  inclosed  bill  will  conduce  greatly  to 
ficiency  and  economy  of  this  important  branch  of  the  Government  service, 
am,  very  respectfuliy,  your  obedient  servant, 

George  S.  Boutwell, 

John  Sherman,  Secretary  of  the  Treasury. 

Chairman  Finance  Committee, 

Senate  of  the  United  States. 

>n  page  2 of  the  report,  Mr.  Knox  gives  the  following  as 

The  Method  of  Preparing  the  Bill. 

The  method  adopted  in  the  preparation  of  the  bill  was  first  to  arrange  in  as 
5e  a form  as  possible  the  laws  now  in  existence  upon  these  subjects,  with  such 
onal  sections  and  suggestions  as  seem  valuable.  Having  a<tcomplislied  this,  the  bill,  as 
)repared,  was  printed  upon  paper  with  wide  margin,  and  in  this  fonii  transmitted 
different  mints  and  assay  otlices,  to  the  First  Comptroller,  the  Treasurer,  the 
tor,  the  First  Auditor,  and  to  such  other  gentlemen  as  are  known  to  be  intelligent 
metallurgical  and  numismatical  subjects,  with  the  request  that  the  printed  bill 
i be  returned  with  such  notes  and  suggestions  as  experience  and  education  should 
e.  In  this  way  the  views  of  more  than  thirty  gentlemen  who  are  conversant  with 
anipulation  of  metals,  the  manufacture  of  coinage,  the  execution  of  the  present 
'dative  thereto,  the  method  of  ki^eping  accounts,  and  of  making  returns  to  the 
"tment,  have  been  obtained  with  but  little  expense  to  the  Department,  and  little 
venience  to  correspondents.  Having  received  these  suggestions,  the  present  bill  has 
Tamed,  and  is  believed  to  com]U.se  within  the  compass  of  eight  or  ten  pages  of  the 
ed  Statutes  every  important  provision  contained  in  more  than  sixty  different 
tnents  upon  the  mint,  assay  offices,  and  coinage  of  the  I nited  Slates,  which  are  the 
of  nearly  eighty  years  of  legislation  upon  these  subjects.” 

'hen  immediately  following,  in  the  precise  place  where  any  one  interested  in  such 
ilion  or  attempting  to  follow  its  course  would  most  naturally  look  for  a statement 
lat  was  contemplated,  was  a short  paragraph  headed  in  large  capital  letters  : 


PROPOSED  AMENDMENTS. 

] u this  paragraph  an  enumeration  of  “ the  new^  features  of  the  bill  ” is  made  There 
are  t velve  different  amendments  s]iecifi(.‘d — one  of  w'hich  is  jJainly  stated  to  he  “ discon- 
tinui  ng  the  coinage  of  the  silver  dollar.'* 
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Furthermore,  the  appendix  to  the  report  gives  four  tables  : (1)  Showing  the  existing 
coinage  ; (2)  giving  the  proposed  coinage,  in  ithich  the  silver  dollar  was  omitted ; (3) 
showing  the  suggested  metric  system,  and  (4)  giving  a comjiarisou  of  coinage  existing 
and  proposed,  A note  at  the  foot  of  this  table  states  that  “ the  silver  dollar,  half -dime 
and  three-cent  piece  * * * are  omitted  in  the  proposed  bill.** 

Some  Expert  Opinions. 

The  first  draft  of  the  bill  was  submitted,  as  above  stated,  to  the  leading  experts  in 
this  country  and  to  some  in  Europe.  Their  answers  are  given  in  Ex,  Doc.  H.  R.  No.  307, 
second  session  Forty-first  Congress.  This  document  was  transmitted  to  the  House  in 
June,  1870,  as  a supplementary  report  on  the  bill. 

In  this  first  draft  sent  out  for  suggestions,  a silver  dollar  of  384  grains  standard 
weight  (/.  €.,  345.6  grains  pure  silver),  was  proposed,  being  just  equal  in  weight  to  f 1 
w'orth  of  subsidiary  silver  coins,  and,  like  them,  limited  in  legal-tender  character,  and 
coined  only  on  Government  account.  From  the  very  beginning  it  was  clear  that  the  old 
silver  dollar  piece  was  to  be  dropped. 

Mr,  J.  Ross  Snowden,  formerly  superintendent  of  the  mint  at  Philadelphia,  opposed 
the  proposition  to  reduce  the  size  of  the  silver  dollar,  saying  : 

THE  PRESENT  SILVER  DOLLAR  SHOULD  NOT  BE  DISCONTINUED. 

I see  that  it  is  proposed  to  demonetize  the  silver  dollar.  This  I think  inadvisable. 
* * * It  is  quite  true  that  the  silver  dollar,  being  more  valuable  than  two  half-dol- 

lars or  four  quarter-dollars,  will  not  he  used  as  a circulating  medium  but  only  for  cal)i- 
nets,  and  perhaps  to  supply  some  occasional  or  local  demand  ; yet  I think  there  is  no 
necessity  for  so  considerable  a piece  as  the  dollar  to  be  struck  from  metal  w'bich  is  only 
worth  94  cents.” 

Dr.  Linderman,  formerly  Director  of  the  ]\Iint,  discussing  the  provision  for  the  384- 
grain  dollar  in  the  preliininarj"  draft  of  the  original  bill,  said  : 

DISCONTINUANCE  OF  THE  SILVER  DOLLAR. 

Section  11  reduces  the  weight  of  the  silver  dollar  from  412^  to  384  grains.  I can 
see  no  good  reason  for  the  purposed  reduction  in  the  weight  of  this  coin.  It  w-ould  be 
better,  in  my  opinion,  to  discontinue  its  issue  altogether. 

The  gold  dollar  is  really  the  legal  unit  and  measure  of  value.  Having  a higlier 
value  as  bullion  than  its  nominal  value,  the  silver  dollar  long  ago  ceased  to  be  a coin  of 
circulation,  and,  being  of  no  practical  use  whatever,  its  issue  should  be  discontinued.” 

Mr,  James  Pollock,  Director  of  the  ]\Iint,  favored  the  proposed  reduction  of  the 
weight  and  character  of  the  silver  dollar,  saying  : 

“ Section  11.  The  reduction  of  the  weight  of  the  whole  dollar  is  approved  and  was 
recommended  in  my  annual  report  of  1861  (imge  10).” 

Mr.  Robertson  Patterson,  of  Philadelphia,  submitted  elaborate  notes  on  the  proposed 
legislation,  in  the  course  of  which  he  said  : 

“ SILVER  DOLLAR,  HALF-DIME  AND  THREE-CENT  PIECE  DISCONTINUED. 

“ The  silver  dollar,  half-dime  and  three-cent  piece  are  dispensed  with  by  this  amend 
ment.  Gold  becomes  the  standard  money,  of  which  the  gold  dollar  is  the 'unit.  Silver 
i.s  subsidiary,  embracing  coins  from  the  dime  to  half-dollar ; coins  less  than  the  dime  are 
of  copper-nickel.  The  legal  tender  is  limited  to  the  necessities  of  the  case ; not  more 
than  a dollar  for  such  silver,  or  fifteen  cents  for  the  nickels.” 

And  again,  discussing  the  question  of  coinage  profit,  he  said  : 

But  if  the  silver  dollar  is  abolished  (as  seems  to  be  agreed  on,  and  properly  so),  a 
new  normal  or  standard  must  be  agreed  on  to  estimate  profit.” 

The  judgment  of  nearly  all  the  exj>erts  being  thus  against  the  useless  coinage  of 
silver  dollars  “ only  for  cabinets  ” of  curious  coins,  it  was  omitted  from  the  bill  sent  to 
Congress. 

BILLS  AND  REPORTS  IN  CONGRESS. 

The  bill  as  thus  perfected  ivas  introduced  iu  the  Senate  April  25,  1870,  accom]>anied 
by  a report  giving  the  reasons  for  its  introduction,  the  method  of  its  preparation,  and 
au  explanation  of  every  section  in  it.  The  original  bill  and  the  report  accompanying 


- ThE  CUmE  OF  18T8/’ 

e found  in  Senate  Misc.  Document  No.  132,  of  the  second  session  of  the  Forty- 
ress. 

bill,  thoui^li  not  very  long,  covered  the  whole  subject  of  mints  and  mintage, 
never  been  any  controversy  over  any  but  two  or  three  of  the  sections.  To 
ial  attention  is  directed. 

)ii  14  of  the  bill,  as  will  be  seen  by  the  copy  given  in  the  appendix,  specified 
t and  fineness  of  the  gold  coins,  and  made  the  gold  dollar  the  unit  of  value. 

>as  15  and  18  were  as  follows  : 

. 15.  Au(l  he  it  furffter  cnnctfd,  That  of  tlie  silver  coin,  the  weight  of  the  half- 
jnece  of  50  cents,  shall  hr.  192  grains  ; and  that  of  the  ([uarter-dollar  and  dime 
'espeetively,  one-half  and  one-fifth  of  the  weight  of  said  half  dollar.  That 
coin  issuetl  in  conformity  with  Tlie  above  section  shall  be  a legal  tender  in  any 
ent  of  debts  for  all  sums  less  than  $1. 

**-s-******* 

■-  18.  And  be  if  f nether  enacted,  That  no  coins,  either  gold,  silver,  or  minor  coin- 
hereafter  he  issued  from  the  mint  other  than  those  of  the  denominations, 

, and  weights  herein  set  forth.  ” 

sCONTINrAXCE  OF  TIIK  SILVER  DOLLAR  SPECIFICALLY  POINTED  OUT. 
report  accomi>anyiug  the  bill  discusses  these  sections  fully,  saying  among  other 

SILVER  DOLLAR— ITS  DISCONTINUANCE  AS  A STANDARD. 

e coinage  of  the  silver-dollar  ])iece,  the  history  of  which  is  here  given,  is  dis- 
l in  the^proposed  bill.  * * * The  present  gold-dollar  piece  is  made  the  dol- 
1 the  proposed  bill,  and  the  silver-dollar  piece  is  discontinued.'*  * 
the  discoutiiiuauce  of  the  silver  dollar  is  specifically  pt  inted  out  in  three  other 
the  report,  as  noted  above. f 

ughout  all  the  discussions  of  the  l)ill,  and  in  every  form  of  the  bill,  t7iet<e  two 
(that  making  the  gold  dollar  the  unit  of  value  and  that  omitting  from  coin:ige 
dollar  of  412^  grains)  remained  unchatif/ed.  Sections  1 f and  18  of  the  original 
in  the  hill  as  finally  passed  substantially  as  they  appeared  in  the  original  draft. 
5 of  the  original  bill  was  changed  from  time  to  time,  as  follows  : 
le  original  bill,  S.  859,  introduced  April  25,  1870,  and  favorably  reported  at. the 
session,  December  19,  1870,  it  was  as  given  above.  The  bill  in  this  form 
e Senate  by  a vote  of  36  to  14,  on  January  10,  1871,  (The  records  sho\v  that 
diermaii  voted  against  the  hill,  while  Senator  Stewart  voted  for  it.)  It  did 
igh  lack  of  time  at  the  close  of  the  Congress,  pass  the  House  at  that  session, 
(ill  was  considered  in  the  House  ; and  on  February “25,  1871,  it  was  amended  in 
y'ays,  among  which  was  an  amendment  to  section  15  raising  the  legal  tender  of 
ns  to  fee  dnUaes,  as  under  the  Act  of  1853. 

le  first  session  of  the  Forty-seccnd  Congress,  on  Mart  h 9,  1871,  Mr.  Kelley 
the  bill  as  11.  H.  5.  Section  15  of  that  hill  was  as  follows  : 

c.  15.  And  he  it  further  enacted.  That  of  the  silver  coins  the  weight  of  the  half 
• piece  of  5i)  ceiits,  shall  l)e  192  grains;  and  the  quarter  dollar  and  dime  shall 
ctively,  one-half  and  one-fifth  of  the  weight  of  said  half  dollar  : which  coins 
i legal  tender,  at  their  denominational  value,  for  any  amount  not  exceeding  $5 
le  payment.*' 

is  an  exact  reproduction  of  sections  1 and  2 of  tlie  xVet  of  February  21,  1853, 
at  it  omits  the  silver  5-eent  piece. 


* Page  1 . 

t Agai  1 on  June  10,  1H70,  Mr,  E.  B.  Elliott,  of  the  Treasury  Department,  mbmitted  to  the  Coniptrollei 
of  the  Cui  -eucy,  a full  statement  of  facts  and  suggestions  on  the  bill  then  before  the  Senate.  This  state, 
ment  was  aid  before  Congress  a few  days  iater.  In  it  he  says  : 

*'THJ  SinVKH  DOLLAU— ITS  DISCONTINUANCE  AS  A STANDARD. 

“ The  bill  proposes  the  discontinuance  of  the  silver  dollar,  and  the  report  which  accompanies  the  bill 
suggests  1 10  substitution  for  the  existing  standard  silver  dollar,  of  a trade-coin  of  intrinsic  value  equal  to 
the  Mexlc  .n  silver  piaster  or  dollar."  [Uouse  Ex.  Doc.  307,  41st  Cong.,  2nd.  Seas.,  p.  70.] 
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Light-weight  Limited  Tender  Dih.lar  Proposed. 

On  January  9,  1872,  this  l)ill  was  brought  up  in  the  House  for  discussion.  Then  it 
was  found  that  some  memliers  wanted  a dollar  piece,  though  all  agreed  tiial  it  sliouM  he 
simply  the  equal  of  two  lialf-dollars,  icith  Hunted  coinage  and  iemler,  Wlicu  the  hill  as 
a whole  had  been  thorouglily  discussed  and  various  amendments  siiggestetl,  it  was  re- 
ferred back  to  the  committee  Januar}-  10,  1872. 

When,  on  February  13.  1872,  the  bill  was  reported  to  the  House  by  Mr.  Hooper  as 
II.  R.  1427,  it  contained  the  following  provision  : 

“ Sec.  16.  That  tlie  silver  coins  of  the  United  States  vshall  be  a dollar,  a half-dollar  or 
fifty  cent  i)iece,  a quarter-dollar  or  twenty-tive-cent  piece  and  a dime  or  len-cent  i>iece  ; 
and  the  weight  of  the  dollar  shall  lie  384  grains  ; the  half-dollar,  (iuartcr-ilollar  and  the 
dime  shall  be,  respectively,  onc-lialf.  one-quarter  and  one-tenth  of  the  weight  of  said  dol- 
lar; which  coins  shall  be  a legal  lender  at  their  denominational  value  for  any  amount 
not  exceeding  S5  in  any  one  jiayment.’' 

The  bill  containing  this  provision  passed  the  House  ]VIay  27,  1872.  It  will  be  noted 
that  the  dollar  introduced  into  tlie  hill,  as  just  sliown,  contained  onhj  384  graim,  exactl}' 
the  weight  of  two  half-dollars,  and,  like  the  half-dollars,  it  had  only  limited  coinage  and 
tender.  It  teas  not  the  old  ttfnndard  dollar  of  -^12^  grains,  and  did  not  have  ‘'free  coin- 
age" or  full  tender.  Thii<  i»  the  dollar  wiiich  was  afterward  drojiped  out  of  the  l)ill, 
and  in  place  of  which  the  trade  dollar  of  420  grains  (witli  unlimited  coinage  hut  limited 
tender)  was  substituted. 

The  fourth  and  final  form  of  the  hill,  which  passed  the  Senate  January  17,  1873, 
and  was  accepted  by  the  House  Feliruary  7,  1873,  and  was  signed  by  the  President 
February  12,  1873,  contained  the  following  provision  : 

That  the  silver  coins  of  the  United  States  shall  be  a trade  dollar,  a half-dollar  or  tlfu*- 
cent.  piece,  a quarter-dollar  or  iwenty-tive-ceut  jiiece.  a dime  or  ten-cent  piece  ; and  the 
weight  of  the  trade  dollar  shall  be  420  grains  troy  ; the  weight  of  the  h:ilf  dollar  shall  he 
12i  grams  ; the  quarter-dollar  and  the  dime  shall  he,  respectively,  one-half  and  one-fifth 
of  the  weight  of  said  half-dollar  ; and  said  coins  shall  be  a legal  tender  at  their  nominal 
value  for  any  amount  not  exceeding  .'J5  in  aii}'  one  payment." 

These  are  all  the  provisions  of  the  act  referring  to  the  kinds  of  silver  coins. 

THE  OLD  STANDARD  DOLLAR  WAS  NEVER  IN  THE  RILL. 

Ask  the  first  twenty  free-silverites  that  you  meet,  “ Did  the  Act  of  1873  ever  contain 
the  old  standard  silver  dollar  of  412i  grains?"  and  nineteen  of  them,  if  not  all,  will 
promptly  answer,  “Why,  certainly,  and  it  was  surreptiiioutily  dropped  out  just  before 
the  passage  of  the  bill.”  Many  a good  man  has  had  his  righteous  indignation  aroused 
liy  being  told  this  tale.  And  very  freipiently  it  has  l>een  told  hv  men  who  sincerely 
believed  that  such  was  the  case.  The  free-silver  leaders  are  responsible  for  this  erroneous 
impression.  They  have,  with  a few^  honorable  excejitions,  scattered  this  impression 
broadcast,  for  the  purpose  of  stirring  up  the  resentment  which  would  he  natural  if  the 
story  were  true.  But,  as  we  have  seen,  the  story  is  not  true.  The  A\2\-grain  dollar 
never  in  the  bill  from  first  to  last ! Its  omission  was  carefully  pointed  out  in  the  report 
accompanying  the  original  hill,  and  the  reasons  for  the  omission  were  plainly  given. 
The  dollar  for  which  the  trade  dollar  was  finally  substituted  was  a 384  grain  dollar,  of 
limited  coinage  and  tender.  The  change  was  made  for  the  benefit  of  the  silver  producers, 
and  at  their  request,  to  enable  them  to  find  a market  for  their  silver  in  tlie  East. 

And  the  hill  on  its  final  passage  was  voted  for  hv’  every  man  from  tlie  Pacific 
Coast.  They  had  got  exactly  what  they  asked  for. 

That  there  was  no  intent  to  conceal  the  fact  that  it  was  proposed  to  diseonlinue  the 
coinage  of  the  silver  dollar,  but  that,  on  the  coiilrarv,  every  elT(n*l  was  made  to  set  forth 
that  fact  with  perfect  clearness,  is  evidenced  by  the  prominence  given  the  subject  in 
printing  the  reports  submitted  with  lhe*proposed  hill  in  April  ami  June,  1870,  from 
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.vhich  ext  acts  have  been  given  above.  The  following  headings  to  divisions  of  those 

reports  w re  all  printed  in  capitals : 

(1)  P iOPOSED  AMENDMENTS  [enumerating  among  others  the  omission  of  the  silver 
dollar], 

(2)  S LVEK  DOLLAR,  HALF-DIME,  AND  THREE-CENT  PIECE  DISCONTINUED. 

(3)  S LVEl!  COIN  SHOULD  ONLY  BE  ISSUED  IN  EXCHANGE  FOR  GOLD  AT  PAR. 

(4)  V EIGHT  OF  SILVER  DOLLAR  SHOULD  BE  C.YREFULLY  CONSIDERED. 

(o)  r ISCONTINUANCE  OF  SILVER  DOLLAR. 

(6)  1 HE  PRESENT  SILVER  DOLLAR  SHOULD  NOT  BE  DISCONTINUED. 

(7)  Gold  and  silver  coins. 

(8)  1 HE  SILVER  DOLLAR— ITS  DISCONTINUANCE  AS  A STANDARD. 

It  w.  uld  have  been  impossible  for  a Senator  or  Representative  to  read  the  reports 
accompa:  tying  the  bill  and  not  know  that  the  discontinuance  ol  the  silver  dollar  was 
under  di;  cussion. 

DISCUSSION  SHOWING  WHY  IT  WAS  OMITTED. 

Thai  the  matter  was  fully  discussed  in  Congress  may  be  seen  by  the  following  extracts 

from  the  debates.  . . , , c*  o-m 

On  . amiary  9,  1872,  in  reporting  II.  R.  5,  which  (like  the  original  bill  S.  8o9)  con- 
tained nc  diver  dollar  of  any  kind,  Mr.  Kelley,  chairman  of  the  committee  in  charge  of 

the  bill,  >aid  ; . , , ri  i *-  •*. 

“ T1  c Senate  took  up  the  bill  and  acted  upon  it  during  the  1a<-t  Congress  and  sent  it 

to  the  II  .use ; it  was  referred  to  the  Commiltee  on  Coinage,  M eights  and  Measures,  and 
received  as  careful  attention  as  I have  ever  known  a committee  to  bestow  on  any 

> nrocI>ed«l  with  great  deliberation  to  go  over  the  bill,  not  only  section  by  sec- 
tion bi  t 1 ne  by  line,  and  word  by  word  ; the  bill  has  not  received  the  same  elaborate 
consider  on  from  the  Committee  on  Coinage  of  this  House,  but  the  attention  ot  each 
member  was  broiurht  to  it  at  the  earliest  day  of  this  session  ; each  niember  procured  a 
copy  of  lie  bill,  and  there  has  been  a thorough  examination  of  the  bill  again. 

For  reasons  not  particularly  related  to  the  question  of  silver  coinage  (one  of  the 
points  o contention  being  the  substitution  of  the  nickel  for  the  old  silver  half-dime, 
which  e-  perience  had  shown  to  he  too  small  a coinl,  H.  R.  5 was  recommitted  to  the 
committ  -e.  On  February  13  it  was  re-reported  by  the  committee  as  H.  R.  1427,  and  con- 
tained a silver  dollar  of  384  grains,  as  shown  above.  On  April  9,  1872,  this  bill  came  up 
iu  the  House  for  consideration.  Mr.  Hooper,  in  a carefully  prepared  speech  ten 
columns  explained  the  bill,  section  by  section.  The  speech  may  be  found  on  pages 
o306-23(  8 volume  102  of  the  Congressional  Globe.  Discussing  the  silver  coins,  he  said  : 

etioii  16  re-enacts  the  provisions  of  the  existing  laws  defining  the  silver  coins  and 
their  wd<dits,  respectively,  except  in  relation  to  the  silcer  dollar,  vehich  is  reduced  in 
wei'dit ) rom  412^  to  384  grains,  thus  making  it  a subsidiary^  eo<n  in  harmony  with  the 
silver  ctitis  of  less  denomination  to  secure  its  concurrent  drcnlation  with  tlierii.  The 
silver  (h  liar  of  412^  grains,  by  reason  of  its  bullion  or  intrinsic  value  being  greater  than 
i ' nomi  lal  value,  long  since  ceased  to  be  a coin  of  circulation,  and  is  melted  Oy  nianu- 
facturei  i of  silverware.  It  does  not  circulate  now  in  commerci  d transactions  ivith  anj 
country  and  the  convenience  of  these  manufacturers  in  tine  respect  can  better  he  met  by 
sS  mljd  rsniaU  .stamped  bars  of  the  same  standard,  avoiding  the  useless  expense  of  com- 
ing the  foliar  for  that  purpo.se.”  . ^ j 

On  the  same  day  Mr.  Stoughton,  another  member  of  the  Coinage  Committee,  made 

a speed . of  seven  columns,  in  which  he  said  : f 

“The  silver  coins  provided  for  are  the  dollar,  384  granis  troy,  the  half-dollar, 
ou-irter  dollar,  and  dime,  of  the  value  and  weight  of  one-half,  one-(iuarter  and  one- 
tenth  o'  the  dollar,  respectively;  and  they  are  made  a legal  tender  for  all  sums  not 
ovpcpdi  icr  at  aiiv  one  pavmeut.  The  snlver  dollar,  as  now  issuid,  is  worth  for  bullion 
3!/  cen  s' more  than  the  gold  dollar,  and  cents  more  than  two  half-dollars  ; having  a 
Lia^er  intiinsic  and  nominal  value,  it  i.s  certain  to  lie  withdrawn  from  circuhition  when- 
ever w(  return  to  specie  payment,  and  to  be  used  lor  only  manufacture  and  exportation 

as  bullion.'’  

* (*o  O^loh^-y  voluiiio  lOO,  RUgt.*  .U-. 

t Vo  igressional  Glohe,  volume  page  ZM, 
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Mr.  Potter,  in  discussing  tins  part  of  the  bill,  said  : . 

“Mr.  Speaker,  this  is  a bill  of  iniporlance.  When  it  was  before  the  House  in  the 
early  part  of  this  session  I took  some  ol)jections  to  it  which  I am  inclined  now  to  think, 
in  view  of  all  the  circuinslances,  were  not  entirely  well  founded,  but  after  further  reflec- 
tion I am  still  convinced  that  it  is  a measure  which  it  is  hardly  worth  wiiile  for  us  to 
adopt  at  this  time.  * * * This  bill  provides  for  the  making  of  cliauge.s  in  the  legal- 
tender  coin  of  the  country  and  for  subslilutiugas  legal-tendereoin  of  only  onemetal  instead 
as  heretofore  of  two,  I think  myself  this  would  be  a wise  provision,  and  that  legal-tender 
coins,  except  subsidiary  coin,  should  be  of  gold  aJonr  ; Init  wliy  should  we  legislate  on 
this  now  when  we  are  not  using  either  of  those  metals  as  a circulating  medium  ? 

The  bill  provides  also  for  a change  in  respect  of  the  weight  and  value  of  the  silver 
dollar,  which  I think  is  a subject  which,  when  we  come  to  require  legislation  about  it  at 
all,  will  demand  atom*  hands  very  serious  consideration,  aii<l  wliich,  as  we  are  not  using 
such  coins  for  circulation  now,  seems  at  this  time  to  be  an  unnecessary  subject  about 
which  to  legislate.* 

And  Mr.  Kelley  (who  is  reported  as  having  said  afterward  that  he  “did  not  know 
that  the  bill  omitted  the  standard  silver  dollar  ”)  said  on  this  same  day : f 

“I  wish  to  ask  the  gentlemen  who  has  just  spoken  [Mr.  Potter]  if  he  knows  of  any 
government  in  the  world  which  makes  its  subsidiary  coinage  of  full  value  ? The  silver 
coin  of  England  is  10  jier  cent,  below  the  value  of  gold  coin,  and,  acting  under  the  advice 
of  the  experts  of  tliis  country  ami  of  England  and  France,  Jajmn  has  made  her  silver 
coinage  within  the  last  year  12  per  cent,  below  the  value  of  her  gold  coin,  and  for  this 
reason  : It  itt  Impossibh-  to  retain  the  doobh  nfandard.  The  values  of  gold  and  silver  con- 
tinually fluctuate.  You  cannot  determine  this  year  what  will  be  the  relative  values  of 
gold  and  silver  next  year.  They  were  15  to  1 a short  time  ago  ; they  are  16  to  1 now. 

“ Hence  all  experience  has  shown  that  you  must  have  one  standard  coin  which  shall 
be  a legal  tender  for  all  others,  and  then  you  may  promote  your  domestic  convenience  by 
having  a subsidiary  coinage  of  silver,  which  slm'll  circulate  in  all  parts  of  your  country 
as  legal  lender  for  a limited  amount  and  be  redeemable  at  its  face  value  b.y  your  Govern- 
ment. But,  sir,  I again  call  the  attention  of  the  House  to  the  fact  that  the  gentlemen  who 
oppose  this  hill  insist  upon  maintaining  a silver  dollar  worth  34  cents  more  than  the  gold 
dollar  and  worth  7 cents  more  than  two  half  dollars,  and  that  so  long  as  those  provisions 
remain  you  cannot  keej)  silver  coin  in  the  country.” 

In  another  place  in  the  same  speech  Mr.  Kelley  said  : 

“ Every  coin  that  is  not  gold  is  subsidiary.  I repeat  it,  sir  : Every  coin  that  is  not 
gold  is  subsidiary.” 

Speaking  on  another  subject  a few  months  afterward,  !Mr.  Stewart,  then  as  now 
a senator  from  Nevada,  said  : t 

“ I want  the  standard  gold,  and  no  paper  money  not  redeemable  in  gold.” 

And  about  two  weeks  later,  on  February  20,  1874,  the  same  gentleman  said  : § 

“ By  this  process  we  shall  come  to  specie  basis,  and  when  the  laboring  man  receives 
a dollar  it  will  have  the  purchasing  power  of  a dollar,  and  he  will  not  be^called  upon  to 
do  what  is  impossible  for  him  or"  the  producing  classes  to  do.  figure  upon  the  ex- 
chamres,  figure  upon  the  fluctuations,  figure  upon  the  gambling  in  New  York: 
but  lie  will  know  what  hi.s  money  is  worth.  Gold  is  the  unictrsal  standard  of  the  irorUL 
Everyfsxlg  knows  what  a dollar  in  gold  is  woidh.'' 

These  are  the  words  of  Senator  Stewart  before  ho  became  simply  tlie  representative 
of  a special  interest. 

EXTENDED  C'ONSIDERATION  OF  THE  BILL. 

On  May  27,  1872,  the  bill  was  once  more  called  up  in  the  House  by  Mr.  Hooper 
for  the  purpose  of  offering  an  amendment  in  the  nature  of  a substitute.  In  view  of 
certain  statements  which  have  been  going  the  rounds  to  the  effect  that  the  bill  or  its 
substitute  was  never  read,  it  may  not  be  out  of  place  to  slate  somewhat  more  fully  the 
events  preceding  the  passage  of  the  act  in  the  House,  as  they  are  recorded  in  the  Globe  : 

G)  A motion  to  suspend  the  rules  and  pass  the  bill  without  reading  was  defeated  ; 

(2)  Mr.  Hooikt  then  asked  tliat  the  lull  about  to  be  passed  be  read  ; 

(3)  The  record  reads,  “The  clerk  began  to  read  the  substitute”  (which  was  the 
bill  passed) ; 

^ - • ^1  ■ ■ ^m-9 

* Ihid.^  volume  KW,  page 

t Tbid,^  volume  lOg.  page 

t Page  1333,  volume  2,  part  2,  Congkkssional  Rkcord. 

§ Ihid.,  page  1677. 
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4)  Mr.  3Ic*Cormick  later  said,  “ I ask  that  the  nineteenth  section  be  read  a^ain”; 

o)  After  furiher  discussion,  in  the  course  of  wliich  Mr.  McNeely,  of  the  Coinage 
mittee.  said  : 

“ As  a member  of  the  Committee  of  Coinage,  Weights  and  Measures,  having  care- 
oxanimetl  e\  section  <ind  line  of  tile  liillaud  fcciierally  uuderstiiading  the  subject 
•e  UH,  1 am  salisfied  tliat  tiie  bill  ouglil  to  pass, 

> bill  was  passed  ; yeas,  110  ; uays,  13. 

The  substitute  at  this  time  read,  discussed  and  passed  t\as  identical,  so  far  as  con- 
i the  silver  coinage,  with  that  previou.sly  reported  from  the  Coinage  Committee 
r.  Hooper,  and,  as  shown  above,  contains  no  provision  for  the  coinage  of  the  old 
lard  silver  dollar,  or  for  anythitig  but  the  linuted  Government-coinage  of  thesub- 
ry  dollar  of  3S4  grains,  with  limited  legal  tender  character. 

I’he  bill  was  again  printed  in  the  Senate  on  May  29, 1872,  and  referred  to  the  Finance 
mittee,  from  which  it  was  reported  back  December  IG,  1872.  After  debate  the  bill 
mce  more  jirinted  in  full,  Avith  amendments,  and  Avas  considered  by  the  Senate  sec- 
by  section. 

,\fter  passing  the  Senate  Januaiy  17,  1873,  the  bill  Avas  sent  to  the  House,  and  on 
ar}’  21,  18(3,  it  AA'as  again  printi'd  AA'ith  amendments.  Subsequently  conference 
nittecs  Avere  appointed,  con.sisting  of  Mes.srs.  Hooper,  Houghton,  and  MeXeely,  of 
louse,  and  Senators  Sherman,  Scott  and  Bayard,  of  the  Senate.  The  reports  of  the 
erence  Committee  were  agreed  to,  and  the  bill  became  a law  on  February  12,  1873. 


THE  ERXEST  SEYI)  MYTH. 

m the  campaign  of  1892  a story  was  repeated  and  believed  by  many  honest  people, 
and  )y  others  not  so  honest,  to  the  effect  that  the  pas.sage  of  the  Act  of  1873  was  secured 
by  1)  'ibery ; that  a gentlemen  named  Ernest  Seyd  came  OA'cr  from  England  with  £100,000 
of  E iglish  gold,  which  lie  successfully  used  to  debauch  Congress. 

There  is  a certain  class  of  people  to  Avhom  any  story  that  lowers  an  honored  name  is 
alAA-a  fs  welcome.  For  them  no  proof  AA-as  needed  in  support  of  this  story.  There  are 
othe:  s who  are  slow  to  bclicA-e  as  true  that  Avhich  ought  not  to  be  true,  but  Avho  have 
hear  I this  story  so  frequently  and  so  positively  stated  that  some  of  them  may  regretfully 
half  ulmit  to  themselves  that  there  must  be  a modicum  of  truth  in  it  someAvhere.  They 
will  le  glad  to  be  assured,  as  I now  assure  them,  after  very  careful  study  of  the  subject, 
that  he  whole  story  is  an  unmitigated  falsehood,  Avithout  even  the  shadoAV  of  founda- 
tion. 

' The  facts  of  Mr.  Seyd's  connection  with  the  Act  of  1873  are  simply  these  : He  Avas 
one  ( f the  eminent  specialists  to  whom  tlie  printed  bill  AA’as  sent  for  criticism  and  sug- 
gesti'  ms.  Like  the  others,  Mr.  Scyd  returned  his  vicAvs  in  writing.  His  letter  covers  nine 
colui  ins  of  the  Congressional  lic/'urd. 

‘ ection  15  of  the  bill,  that  jiroAuding'  for  the  silver  coinage,  received  from  him  espe- 
cial i ttention.  His  comments  on  that  one  section  occupy  more  than  a column  of  tine 
print  The  opening  sentence  of  his  letter,  together  with  a portion  of  his  di.scussion  of 
secth  n 15,  will  indicate  the  spirit  in  which  he  discussed  the  matter. 

L.\  PniNCfc:ss  Strekt,  London,  February  17,  1872. 

■‘De.arSiu — You  Avere  kind  enough  to  foriA'anl  to  Mr.  Alfrc'l  Latham  a copy  of 
your  coinage  bill  for  the  United  States,  to  be  sent  to  me,  and  you  e.xpre.ssed  a Avish  to 
recei  a-  criticisms  on  its  provision, s. 

' ' Sec.  15.  I now  come  to  the  most  important  part  of  tho  that  of  the  valuation 
whic  1,  according  to  section  15,  omits  the  coinage  of  the  silver  dollar,  and  contirnis  the 
deba  cd  silver  coinage  of  half-dollars  and  below,  under  tlie  lender  limit  of  $5.  I am 
awars  of  course,  that  through  the  amendment  of  185:3  the  same  debased  coinage  W'as 
alrea  ly  established  ; but,  althougth  the  actual  coinage  of  the  silver  dollar  had  practically 
cease  1,  still  tliat  piece  was  not  aboIish(*d  by  law.  As  this  new  bill  jiiesumably  repeafs 
all  pi  evions  enactments,  1 suppose  that  the  total  abolition  of  the  silver  dollar  is  contem- 
plate i.  * * 

‘ Permit  me  to  beg  that  you  will  first  investigate  the  question  of  double  rs.  single 
vaUu  lion,  * * * 
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**  Apart  from  the  theory,  why  should  America  have  given  u])  her  silver  dollar  ? The 
cause  of  its  disappearance  from  circulation  is  due  to  the  original  error  of  there  being  too 
nuicli  silver  in  the  i)iece.  * * * That  cause  would  luive  been  removed  if  the  dollar 
weighed  400  grains,  that  beitig  the  true  proportion  of  1 to  151  gold  to  silver,  instead  of 
412i  grains,  as  by  the  old  law.  Why  shouUl  it  not  be  reintrodue'ed  at  its  true  full  weight 
of  40O  grains  and  become  again  one  of  the  active  agents  of  commerce  * 

I am,  dear  sir,  yours  very  obediently, 

Euxest  Seyd.” 

“ To  Samuel  ITooper,  Esq.,  C. 

These  brief  extracts  are  sufheient  to  indicate  Mr.  Seyd's  attitude  toward  silver,  and 
the  manly,  dignified  way  in  which  lie  presented  his  argument.  The  fact  is  that  Seyd. 
Wolowski  and  Cermischi  were  the  three  great  champions  of  silver  in  Europe.  They 
fought  for  it  as  knights  of  old  fought  for  their  lad}"  loves.  And  it  is  the  basest 
ingratitude  for  the  friends  of  silver  in  this  country  to  blacken  the  fair  name  of  the  great- 
est champion  of  their  cause. 

A garbled  statement  has  been  going  the  rounds  prelcnding  to  be  an  extract  from  the 
CongrrsHOnal  Globe.  It  has  misled  many  honest  people.  One  form  of  it  is  as  follows  : 

“Ernest  Seyd,  of  London,  a <listinguished  writer  and  hullionist  is  rmr  here,  and  has 
given  great  attention  to  the  subject  of  mints  and  coinage,  and  after  examining  tlie 
first  dniftof  the  hill,  made  various  sensible  suggestions,  which  the  committee  accepted 
and  embodied  in  tlie  bill.” 

Slight  modifications  of  the  wording  are  occasionally  indulged  in.  For  example, 
Mrs.  S.  E.  V.  Emery,  in  a pamphlet  which  seems  to  have  been  gotten  up  without  the 
slightest  regard  for  the  truth,  states  that  the  following  is  to  be  found  on  page  2:324  of  the 
Congressional  Globe  for  April  9,  1872  : 

“ Ernest  Seyd  of  London,  a distinguished  writer  and  hullionist,  irho  is  nnfr  here,  has 
given  great  attention  to  the  subject  of  mint  and  coinage.  After  having  examined  the 
first  draft  of  this  bill  (for  the  demonetization  of  siJv^er)  he  made  varioas  sen.sihle  sug- 
gestions, which  the  Committee  adopted  and  embodied  in  the  till.”  ^ 

These  words  were  attributed  to  Mr.  TTooiier,  then  chairman  of  the  committee  on 
coinage,  weights  and  measures,  and,  as  noted  above,  arc  alleged  to  ajipear  in  the  Con- 
gressional Globe  of  April  0,  1872. 

The  sentence  as  it  actiially  stands  in  the  Globe  of  Unit  date  is  as  follows  : 

“Mr.  Ernest  Seyd,  of  London,  a distinguished  writer  who  has  given  great  attention 
to  the  subject  of  mints  and  coinage,  after  examining  the  first  draft  of  the  hill,  furnished 
many  valuable  suggestions,  wliicli  have  lieeu  incorporated  in  the  liill.” 

Looking  at  the  alleged  extract  given  before,  we  notice  that  the  words.  “ is  now  here” 
have  bi‘en  interpolated.  They  are  not  in  tlie  Globe,  and  the  interpolation  is  done  so 
clumsily  as  to  betray  the  fact  that  the  one  wlio  did  it  was  as  ignorant  as  he  was  unscru- 
pulous. 

Another  most  audacious  falseliood,  also  used  by  ]\Irs.  Emery  to  corroborate  her 
charge  of  bribery,  is  to  he  found  upon  the  same  i>age  of  Iicr  iiamphlet,  in  whicli  she 
states : 

“ In  the  Bankers*  Magazine  of  August,  187:3,  we  find  the  following  on  this  suhjeet  : 
‘In  187:3,  silver  being  demonetized  in  France.  England  and  Holland,  acapital  of  $500, 00() 
was  raised,  and  Ernest  Seyd,  of  London,  was  sent  to  this  country  witli  this  fund,  as 
agent  for  the  foreign  bondholders  and  capitalists,  to  effect  Ihe  same' object  {demouetiza- 
tiou  of  silver),  which  was  accomplished.’  ” 

This  proves  to  be  another  forgery,  as  no  such  paragraph  appears  in  the  Bankers' 
Magazine  for  Augast,  1873,  or  in  any  other  number  of  that  periodical,  so  far  as  a careful 
search  by  the  editor  can  disclose. 

The  following  extract  from  a letter  written  l)v  the  .son  of  Ernest  Seyd  is  interestin''* 
as  settling  all  doubts  as  to  whether  his  father  was  here  in  1872  : 

“ Ernest  Seyd  was  not  in  the  United  States  at  that  date,  for  the  ]nirpose  of  bribing 
members  of  Congress  to  vote  for  the  demonetization  of  silver,  never  having  been  there  sinen 
1856,  The  statement  is  the  more  absurd  as  he  was  the  first  to  take  uj>  the  cause  of  silver 
in  England  against  the  prevailing  doctrine  here,  and  remained  a consistent  supporter  of 
silver,  as  his  numerous  works  on  the  subject  will  show,” 
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rther  than  this,  Mr.  Alfred  T.  Storey,  an  English  correspondent  for  The  Voice,  * 
rating  the  truthfulness  of  an  alleged  affldavit  of  one  Frederick  A.  Luckenbach 
rer,  Col.,  to  the  effect  that  Ernest  Seyd  had  told  him  that  he  came  to  America  in 
ter  of  1872-3,  bringing  with  him  £100,000  with  which  to  accomplish  thedemon- 
n of  silver,  went  to  see  the  son  and  the  brother  of  Erue.st  Seyd  at  London 
IS  shown  the  letter  books  of  the  firm  for  the  years  1872  and  1873,  when 
vd  was  said  to  have  been  in  America.  He  made  an  especial  investigation  of  the 
res  of  Ernest  Seyd,  Sr.,  from  October,  1872,  to  March,  1873  (covering  the  session 
;h  the  act  was  passed),  and  “found  that  they  were  frequent  ail  through  that 
; and  there  were  certainly  no  bn  aks  between  the  dates  long  enough  for  .Air.  Seyd 
; paid  a visit  to  the  States.”  These  signatures  were  pointed  out  to  him  by  the 
of  the  firm,  who  was  in  the  business  with  them  in  1872  -3.  The  cashier  said  that 
prepared  to  take  oath  that  the  signatures  were  Ernest  Sevd’s,  Sr. 
le  story  of  bribery  by  Ernest  Seyd  started  in  Denver,  Colorado.  It  was  manu- 
d out  of  whole  cloth.  Senator  Teller,  one  of  the  ablest  advocates  in  this  country 
free  coinage  of  silver,  lives  in  Denver,  and  repudiates  the  story, 
ilmost  feel  like  apologizing-  for  spending  so  much  time  on  this  miserable  fabrica- 
But  so  many  good  people  have  believed  it  and  have  been  influenced  by  it,  that  I 
iued  to  state  the  facts  in  the  case  : That  Ernest  Seyd  has  not  been  in  this  countrj 
85() ; that  his  only  connection  with  the  bill  was  to  write  a letter  to  Air.  Hooper, 
other  experts  did  ; and  that  so  far  as  his  influence  went  it  was  against  the  omis- 
the  silver  dollar.  And  now%  having  done  justice  to  the  memory  of  an  honest  man, 
iss  the  .story  with  the  full  conviction  that  those  Avho  shall  read  this  simple  state- 
v'ill  never  again  allow  the  stoiy  to  go  unrebuked  and  unrefuted. 

THE  TRUTH  ABOUT  THE  ACT  OF  1873. 

•ora  the  contemporary  records,  it  is  clear  that  the  hill  was  before  Congress  for 
three  years  ; that  it  was  printed  eleven  limes  separately  and  twice  in  reports  of 
mptroller  of  the  Currency  ; that  it  -was  considered  at  length  by  the  Finance  Com- 
of  the  Senate  and  by  the  Coinage  Committee  of  the  Hou.se  during  five  different 
,s  ; that  it  was  carefully  debated  in  both  houses,  the  detmtes  in  the  Senate  occupy- 
columns,  and  those  in  the  House  occupying  78  columns  of  the  CoDffrfm'onol 
and  it  finally  passed  substantially  as  it  was  originally  introduced.  Every  feature 
bill  was  thoroughly  explained  in  the  original  report  accompanying  the  bill,  and 
edly  afterevard  in  the  debates  on  the  bill  itself. 

liere,  doubtless,  were  persons  in  both  hou.ses  who  did  not  iiay  aftention  to  either 
)ort  or  the  discussions,  for  at  th.-it  lime  .such  subjects  wore  regarded  as  of  interest 
) experts,  but  it  certainly  can  not  be  truthfully  said  th  it  they  did  not  have  full 
unity  to  know  all  about  it. 

) far  as  concerns  the  coinage  of  gold  and  silver,  there  were  just  two  important 
ions  in  the  Act  of  1873,  namely,  the  unlimited  coinagi-  of  gold  and  the  limited 
e of  silver.  Both  of  these  provisions  have  endured  ami  will  endure;  becau.se,  as 
shown  already,  this  is  the  only  way  in  which  we  can  have  the  use  of  both  metals 
icy  at  the  same  time.  And  though  some  very  excellent  gimtlemen  in  Congress  in 
vhen  the  wave  of  “free  silver”  threatened  to  overwhelm  every  one  opposed  to  it, 
have  said  some  foolish  things  about  the  ;Vct  of  1873,  it  is  a significant  fact 
uot  a xinole  RepnhUcan  of  those  quoted  as  saying  these  tilings,  unless  he 
a a silver-producing  State,  htx  enr  toial  to  repeal  the  esoentad provisions  of  ttie  Act 
3 above  cited.  Except  as  to  the  trade  dollar  (which  was  inserted  as  a special  cou- 
a to  the  silver  producers),  the  Act  of  1873,  based  iqKm  the  experience  of  centuries, 
d by  men  pre-eminent  for  ability  and  integrity,  discusse  d in  all  its  pha.ses  during 
ree  years  when  it  was  before  Congress,  will  be  recorded  in  history  as  one  of  the 
and  best  ])ieces  of  legislation  ever  enacted  by  the  Congress  of  the  United  State.s. 
tails  may  be  changed,  but  its  fundamental  luinciples  will  endure. 

iiven  in  The  Voice  of  May  30,  1S95. 
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WHY  DIDN’T  THE  NEWSPAPERS  SAY  MORE? 

Occa.sionally  we  hear  a man  a.sk,  “ Wliy  didn’t  the  newspapers  say  more  about  the 
act  at  the  time  of  its  passage  ? ” The  answer  is  plain.  It  was  because  of  their  la-ing 
acifs-papers,  not  ancient  histories.  There  was  nothing  new  in  jirinciple  or  pracBce  in  the 
bill.  It  was  largely  a re  enactment  of  existing  law,  properly  codified.  AVhy  did  the  bill 
give  gold  unlimited  coinage  and  tender  ? Because  all  mint  laws  in  existence  did  so. 

Why  did  it  re.strict  the  coinage  of  .subsidary  .silver  and  limit  its  tender  to  five  dollars  ? 

Because  these  were  the  provisions  of  the  Act  of  February  21,  1853.  AV  by  did  it  omit 
from  coinage  the  old  standard  .silver  dollar  ? Because  that  had  been  the  intent  of  the  Act 
of  1853.  In  1853  the  dollar  was  entindy  ont  of  circulation,  and  no  attempt  was  made  to 
bring  it  back  into  circulation.  AVhy  did  it  make  the  gold  dollar  the  unit  of  value  ? Be- 
cause it  had  really  been  the  metallic  unit  since  1834.  And  this  was  the  avowed  intention 
of  the  Act  of  1853,  as  is  shown  by  the  following  extracts  from  the  Congressional  Globe, 
selected  from  many  tliat  miglit  be  given. 

In  discussing  the  Act  of  18.53,  when  it  was  before  Congre.ss  (twenty  years  before  the 
Act  of  1873  was  passed).  Air.  Skelton,  of  New  .Jersey,  said,  among  other  things  : 

“ Gold  is  the  only  standard  of  value  by  which  all  property  is  now  measured  ; it  is 
virtually  the  only  currency  of  the  country.”’* 

And  on  the  kime  point.  Air.  Dunham,  Avho  had  the  measure  in  charge  in  the  House, 

said  * 

“ Another  objection  urged  against  this  proiioscd  change  is  that  it  gives  us  a standard 
of  ffold  only.  * * * What  ativanta^e  is  to  be  obtained  by  a standard  of  the  two 
metals  which  is  not  as  well,  if  not  much  better,  attained  by  a single  standard,  I am  un- 
able to  perceive;  while  there  are  very  great  (lisadvantages  resulting  from  it,  as  the  ex- 
perience of  every  nation  which  has  attempted  to  niaintiiin  it  has  proved.  In- 

deed it  is  utterly  impossible  that  you  should  long  at  a time  maintain  a double  standard. 
-X-  * * Gentlemen  talk  about  a double  standard  of  gold  and  silver  as  a thing  that  exists 
and  that  we  propose  to  change.  AV’^e  have  had  but  a single  standard  for  the  last  three  or 
four  years.  That  has  been,  ami  now  is,  gold  We^^ropose  to  let  it  reymiin  so,  and  to  adapi 
stive?*  to  it,  to  regulate  it  h?j  it'^  + 

These  remarks  on  the  Act  of  1853,  at  the  time  of  its  consideration  in  Congress,  show 
that  the  principles  of  the  Act  of  1873  had  been  enunciated  and  enacted  into  law  twenty 
years  before. 

This  is  corroborated  by  the  position  taken  by  Hon.  Samuel  B.  Buggies,  repre- 
sentative of  the  United  States  to  the  International  ]\ronetary  Conference  of  1867— from 
the  official  report  of  wdiich  the  following  extract  is  taken  : 

“The  president  having  remarked  that  the  United  States  Avere  in  the  like  situation 

with  France,  , ,i  ..  j 

“Mr.  Ruogles  answered  that  this  double  standard  did  not  practically  exist,  and 

that  therefore  the  United  States  did  not  seem  to  him  to  be  in  position  to  be  comprised 

among  the  countries  having  a double  standard. 

'‘The  original  act  of  Congress,  wdiich  was  passed  at  a time  wiicn  we  were  less 
enlightened  than  to-dav,  eithei*  by  study  or  experience,  sought  to  establish  a double 
standard  by  giving  to  gold  coin  aiid  silver  coin  equal  legal  currency  in  payments,  what- 
ever might  be  the  amount  of  the  debt.  . i . , 

“ In  1853,  in  view  of  the  considerable  change  which  had  been  experienced  in  the 
respective  value  of  the  two  metals,  and  which  was  then  in  the  wa\  of  increase,  the 
double  standard  was  practically  abolished  by  tlu^  reduction  of  about  seven  percent,  in 
the  weight  of  the  fractional  jneces  of  tlie  silver  dollar,  and  hy  the  declaration  that  all 
the  divisional  coins  which  should  suhsequeuily  he  struck,  should  be  a legal  tender  only 
for  the  payment  of  debts  not  exceeding  five  dollars.  * ^ ^ * The  legislators  and  the 

pe  pie  of  the  United  States  have  sufficiently  learned,  if  not  by  study,  at  least  by  ex- 
perience, that  the  system  of  a double  standard  is  not  only  a fallacy,  but  an  im])os- 
sibility,  in  assuming  a fixed  relation  helween  the  values  of  two  dilfeient  products, 
gold  and  silver.’’ 

And  the  remarks  of  Mr.  Kelley  in  the  House  in  1872, !{!  and  those  of  Senator  Stewart 
in  1874,  § show  that  at  that  time,  before  the  tremendous  out]nit  of  silver  turned 

^ Congresmmafaiobe,  volume  XXVI.,  fc^ecoiul  Thirty-secoud  Congnss,  pag<‘  190. 

t Volume  ami  page  above  cited.  ' , „ ^ * 

1 “It  is  impossible  to  retain  the  double  staudiird.  The  values  of  gold  and  silver  coutiuually  fluctuate. 
You  cannot  determine  this  year  what  will  be  the  relative  values  of  gold  and  silver  next  year,  etc. 

$ “ I want  the  standard  gold,  and  no  paper  money  not  redeemable  in  gold.” 
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mci  s heads,  there  was  practically  undivided  opinion  on  th(^  subject.  The  bill  had  been 
bcfi  -re  Congress  three  years,  it  had  been  ref)eatedly  discussed,  there  was  nothing  new  or 
stai  ling  in  it,  and  hence  there  was  no  call  for  any  extended  notice  of  its  passage.  Why, 
the  very  fact  that  the  papei's  made  no  extended  report  of  its  passage  is  the  very  best  evl  ; 

dei:  ::e,  if  any  more  were  wanted,  that  the  act  was  neither  novel  nor  vicious.  The  Report- 
ers’i Gallery  has  always  included  men  representing  all  shades  of  opinion,  men  nowhere  __  ^ 

sur  )assed  for  intelligence,  honesty  ami  alertness.  Had  there  been  anything  wrong  in 
eiil  or  the  matter  of  the  bill  or  the  method  of  its  passage,  these  things  would  surely  have 
bee  1 discovered  and  reported  by  some  of  these  gentlemen.  Rut  the  facts  are  seen  to  be 
tha  tlie  hill  was  passed  openly  and  honestly.  It  embodies  the  principles  of  sound 
mil  taire,  and  it  undoubtedly  saved  us  from  going  to  a silver  basis  on  the  resumption  of 
spe  lie  payments.  And,  therefore,  the  men  who  framed  it  and  those  who  passed  it  de-  < 

ser  e and  will  receive  the  grateful  thanks  of  ourselves  and  our  posterity. 


SUMMARY  OF  PROCEDURE-TIIf:  ACT  OF  187:1. 


Sul  iiitted  hy  Secretary  of  the  Treasury 

Ref  rred  to  Senate  Fmame  Committee 

Fiv  hundrc(i  co]>i^‘'^  ordered  j>rinted 

Sul  nirted  to  House,  with  supplementary  report  and  correspondence; 

Re|  oried,  amended  and  ordert-d  printed , 

Del  ....  , 

Pas  «ed  the  Senate  by  vote  of  3i)  to  14 

Sen  ite  Bill  ordered  printed 

Bill  reported  with  stibstitute,  and  recommitted 

Ori  inai  bill  re-introduced  and  printed 

Rei  jrted  and  debatai 

Rec  nnmitted , • • 

Re]  orted  from  Coinage  Committee,  jjnnted  and  recommitted 

Re]  orted  hack,  amended  and  printed.  . . 

Del  

Am  ‘Tided  and  passed  by  vote  of  110  to  13 

Pri  ited  in  Senate - 

Rei  orted,  amended  and  printed 

Rei  orted,  amended  and  printed 

Pas  ed  Senate 

Pri  ted  with  amendments 

Cor  ference  committee  appointed ‘ 

Re]  ^rt  of  conference  committee  presented  and  concurred  in 
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Appexdix  A— Tkk  S11.VKR  Coix^GK  Section. 


As  a further  refutation  of  the  charge  that  the  bill  was  j.assed  surreptitiously,  and  to 
fae  litiite  reference  to  the  changes  made  in  it,  during  its  expended  consideration  in  Con- 
gre  there  are  appended  hero  : 1st,  a copy  of  the  section  in  reference  to  silver  coins  as  it 
ap]  eared  in  tire  draft  first  submitted  to  experts  and  interested  persons  ; 2d,  a copy  of  the 
sec  ion  as  irriutedin  the  report  of  the  Treasury  Department  and  as  passed  by  tire  Senate  ; 
3d  a copy  of  the  section  as  n>ported  by  Mr.  Kelley  in  the  House  ; 4tb,  a copy  of  the  .sec- 
tio  1 as  reported  by  i\Ir. Hooper  in  the  House  and  as  passed  by  the  House  ; .5th,  a copy  of 
the  section  as  reported  by  the  Finance  Committee  of  the  Senate  ; 6th,  a copy  of  tire  scc- 
tio  1 as  passed  by  the  Senate  ; 7tb,  a copy  of  the  section  as  reported  from  the  Confer- 
em  c Committee  and  linally  accepted  by  House  and  Senate  and  as  it  appears  in  the  Act. 

(1)  Tlie  followim;  is  the  section  as  it  appeared  in  the  draft  first  submitted  by  the  Treasury  Depart- 


ne  it  to  the  expert.‘?  on  coinage  : 

Hve  11  l/i'f  if  Otrfherenacfeff.  That  of  the  silver  coins,  the  weight  of  the  dollar  shall  be  384 
the  wei^^ht  of  the  half-dollar  or  ])icre  of  50  cents?  Hhall  he  19*3 -rrainK  ; and  that  the  quarter-dollnr, 
I r e and’halAlime  shall  be.  respectivclv,  nne-lmlf,  one-fifth  and  one-tenth  of  the.  w(‘ighi  of  said  half- 
iol  ar'  That  the  silver  coin  issued  in  conformity  with  the  above  sedions  f^hall  be  a legal  tender  m any 
3U-  payment  of  dohtM  for  all  fuiuh  not  exceeding  S*"),  except  duties  on  imports. 

Section  as  it  appeared  in  the  bill  transmitted  to  the  Senate  April  25tb,  1870,  and  as  printed  in  the 
tw -reports  of  John  J.  Knox,  Deputy  Comptroller  of  the  ('urrency  ; also  in  Senate  Bill  859,  Forty-first 
Co  igress,  second  session,  April  28,  1870  ; in  ‘^amobill  as  reported  Dcc-mber  19,  1870  ; und  as  it  passed  the 
Se  ate  January  lO,  1871  : 

Skc  15  Artclhf.  if  further  cnacU<f  That  of  the  silver  coins  thi  weight  of  the  half-dollar,  or  piece 
of  50  centB,  shall  be  192  grains  ; and  that  of  the  quarter-dollar  and  dime  sUaU  be,  respectively,  one-Ualf 
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and ^one-flfth  of  the  weight  of  said  half-dollar.  That  tin*  silver  coin  issued  in  conformity  with  the  above 
section  shall  be  a legal  tender  in  any  one  paymciil  of  debts  for  nil  sum.s  less  iluui  §1,  ^ 

t3)  Section  as  reported  from  the  House  Commitlee  on  Coinage  and  j)rinted  February  25, 1871,  and  in 
House  Bill  No,  5,  Forty-second  Congress,  first  session,  Maich  0, 18: 1 : 


and  in 


jce  of 
s-llfth 
e,  for 


February 


U)  Section  as  printed  in  House  Bill  number  1427,  reported  February  0,  1872,  and  as  again  reported 
ary  13,  1872,  and  as  it  passed  the  House  May  27,  1872,  and  was  printrd  by  the  Senale  >Fay  29.  1872  : 


(5)  Section  a.-^  reported  and  printed  in  the  Senate  December  16, 1872  ; a.s  reported  and  printed  in  the 
Senate  January  7,  1873  : 

“ Sec.  1.5.  That  the  silver  coins  of  the  United  States  shall  be  a Irade-doHar,  a half-dollar  or  fiftv-cent 
piece,  a quarter-dollar  or  twenty-five  cent  ])iece  ; and  the  weight  of  the  tradc-dollar  shall  be  420  grains 
troy;  the  weight  of  the  half-dollar  shall  b(‘  12U  grains;  tin*  (juarter-dollar  and  the  dime  shall  be  rewi)c<‘. 
lively,  one-half  and  one-Jifth  of  the  w^eight  of  said  half-dollar;  and  said  coins  shall  be  a legal  lender  at 
their  nominal  value  for  any  amount  not  exceeding  §.5  in  anyone  payment." 

(6)  Section  as  it  passed  the  Senate.  January  17,  1873.  mid  was  printed  in  the  Hou.<e,  January  21,  1873  : 
Sec.  15.  That  the  silver  coins  of  the  United  States  sliall  he  a irado-dollar,  a half-dollar,  (>r  lifiv-ceiit 

piece,  a (juarter-dollar,  or  twenty-five  cent  piece,  a dime  or  ten-cent])iec'‘ : and  the  weight  of  tlie  trade- 


nol  exceeding  five  dollars  in  any  one  payment. 

(7)  As  re]>ortcd  from  the  conference  committee  and  acce])ted  by  both  houses  and  us  it  appear.^  in  the 

act : 

Sec.  15.  That  the  silver  coins  of  the  UTiitcd  States  shall  bi-  a trade-dollar,  a half-dollar,  or  fiftv-c(*nt 
piece,  a (juarfor-dollar,  or  twenty-five  cent  piece,  a dime,  or  ton-cent  jiiece  ; and  the  weight  of  the  trade- 
dollar  shall  be  four  hundred  and  twenty  grains  troy  ; the  weight  of  the  half-dollar  shall  l»e  twelv(‘  grams 
and  one-half  of  a gram  : the  quarter-doHar  and  the  dime  shall  be.  respectfully,  one-half  and  one-fifth  of 
the  weight  of  the  said  half-dollar  ; and  said  coins  shall  be  a legal  tender  at  their  nominal  value  for  any 
amount  not  exceeding  five  dollars  in  any  one  payment. 

The  following  section  was  contained  in  all  the  dilTerent  bills  and  in  the  coinage  act  of  1873  : 

Sec.  18.  And  be  if  further  euucJetJ^^XxiiX  no  coins,  either  of  gold,  silver  or  minor  coinage,  shall* 
hereafter  be  issued  from  the  Mint  other  than  those  of  the  denominations,  standard.-,  and  weights  herein 
set  forth. 

Appendix  B.— The  Act  of  1873.* 

All  Act  revising  and  amending  the  laws  relative  to  the  mints,  assay  oiliees, 
and  coinage  of  the  United  States.  [Statutes  at  Large,  volume  17,  p.  424.J 

Be  it  enacted,,  efc.^  That  the  Mint  of  the  United  Slatt  s is  hereby  e.^tabllshed  as  a Bureau  of  the 
Treasury  Dei)artmeut,  embracing  in  its  organization  and  under  its  control  all  mints  for  the  manufacture  of 
coin,  and  all  assay  oiliees  for  the  staiiipiiig  of  bars,  which  are  now,  or  which  may  be  hereafter,  authorized 
by  law.  [Remainder  of  section  provides  for  the  npiioiutment  and  term  of  ofiice  of  Dirocror  of  the  Mint.] 

[Secs.  2-12.  inclusive,  provide  for  the*  ofticers  of  the  several  mints  ami  assay-oifices.  define  their 
powers,  duties  and  salaries,  and  ])reseribe  the  form  of  oath  t)f  otfice  and  official  bonds  requir'd.] 

Sec.  13.  That  the  standard  for  both  gold  and  silver  coins  of  the  United  Stales  shall  be  such  that  of 
one  thousand  parts  by  weight  nine  hundred  shall  bo  of  pure  metal  ami  one  hundred  of  alloy:  and  the 
alloy  of  the  silver  coins  shall  be  of  copi>er,  ami  the  alloy  of  the  gold  coins  shall  be  of  copper,  or  of 
copper  and  silver ; but  the  silver  shall  in  no  ca.‘«e  exceed  one-tenth  of  the  w hole  alloj'. 

Sec.  14.  That  the  gold  coins  of  the  United  Stales  shall  bo  a ono-dollar  piece,  which,  at  the  standard 
weight  of  twenty-five  and  eight-tenths  grains,  shall  be  the  unit  of  value  ; a quarter-eagle,  or  two-aiid-a- 
half-dollar  piece;  a three-dollar  ]>icce  ; a half-eagle,  or  five-dollar  luece ; an  eagle,  or  ten-doUar  piece  : 
and  a double-eagle,  or  twenty-dollar  piece.  And  the  standard  weight  of  the  gold  dollar  shall  be  twenty- 
five  and  eight-tenths  grain.s ; of  the  qnarler-eagle,  or  tw’o-and-a-half-dollar  inecv,  .sixty-four  and  a haif 
grains;  of  the  three-dollar  ])iece,  seventy-seven  and  four-tenths  grains;  of  the  h:df-eagle,  or  live-dollar 
piece,  one  hundred  ami  twenty-nine  grains  ; of  the  eagle,  or  ten-dnllar  jnece,  two  hundred  and  fifty -eight 
grains;  of  the  double-eagic,  or  twenty-dollar  piece,  five  hundred  and  sixteen  grains  ; which  coins  shali  be 
a legal  tender  in  all  payments  at  their  nominal  value  when  not  below- the  standard  weight  and  limit  of 
tolerance  provided  in  this  act  for  the  single  [»iece,  and  when  redueed  in  weight,  below  said  standard  and 
tolerance,  shall  be  a legal  tender  at  valuation  in  proportion  to  their  actual  w eight ; and  any  gold  coin  of 
the  United  States,  if  reduced  in  weight  by  natural  abrasion  not  more  tluin  one-half  of  one  per  centum  below 
the  standard  weight  prescribed  by  law,  after  a ciiculation  of  twenty  years,  a.s  shown  by  its  date  of  coinage, 
and  at  a ratable  proportion  for  any  period  lc.ss  than  tw’enly  years,  f-hall  be  received  at  tbeir  nominal  value 
by  the  United  Stales  Treasury  and  its  offices,  under  such  regulations  as  the  Secrehiry  of  the  Treasury  may 
prescribe  for  the  protection  of  the  Government  against  fraudulent  abrasion  or  other  ]»ractices  ; and  any 
gold  coins  in  the  Treasury  of  the  United  .States  reduced  in  weight  below  this  limit  of  abrasion  shall  be 
recoined. 

* A large  ])art  of  the  act  is  taken  up  with  details  as  to  the  organization  of  the  Bureau  of  the  Mint, 
etc.  Of  such  portions  only  a synopsis  is  given  here  ; but  every  section  of  a public  nature  referring  to  the 
matter  of  coinage  is  given  in  full. 
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^ Sec.  15,  That  the  silver  coins  of  the  United  States  shall  he  a irmie-dollar.  a half-dollar,  or  fifty-cent 
■lecc,  II  quarier-dollar,  or  twemy-hve-ccnt  piece,  a dime,  or  teii-cent  piece  ; and  the  weitrht  of  the  trade- 
I ollar  shall  be  four  hundred  and  twenty  grains  troy  ; iheweijrhtnf  the  half-dollar  shall  be  twelve  grains 
, iid  one-half  of  a gram  ; the  qiiarter-dollar  and  the  dime  shall  he,  respectively,  one-half  and  one-fifth  of 
he  weight  of  said  half-dollar  ; and  saic!  coins  shall  he  a legal  tender  at  their  nominal  value  for  any  amount 


lOt  exceeding  five  dollars  in  any  one  payment. 

Sec.  Ifi.  That  the  minor  coins  of  the  United  States  shall  he  a live-cent  piece,  a Uiree-cent  piece,  and 
one-cent  piece,  and  the  alloy  for  the  five  and  three  cent  pieces  shall  be  of  copper  iimi  nickel,  to  he  com- 
Kjsedof  ihree-fourths  copper  and  one-founh  nickel,  and  the  alloy  of  the  one-cent  piece  shall  be  ninety- 
*ve  p*  r centum  of  copper  and  five  per  centum  of  tin  and  ;?inc,  in  such  proportions  as  shall  be  determined 
ly  the  Director  of  the  Mint.  The  weight  of  the  piece  of  five  cents  shall  he  seventy -seven  and  sixteen- 
lundredths  grains  troy;  of  the  three-cent  piece,  thirty  grains;  and  of  the  one-cent  piece,  forty-eight 
'rains  ; which  coins  shall  he  a legal  tender,  at  their  nominal  value,  for  any  amount  not  exceeding  twenty- 


Ive  cents  in  any  one  xiaymeiit. 

Sec.  17.  That  no  coins,  either  of  gold,  silver,  or  minor  coinagt  , sliall  hereafter  be  issued  from  the 
dint  other  than  those  of  the  denominatioii'a,  standards,  and  weights  herein  set  forth. 

Sec.  18.  That  upon  the  coins  of  the  United  States  there  shall  oe  the  following  devices  and  legends  : 
Jpon  one  .side  there  shall  he  an  impres4on  emblematic  of  liberty,  with  an  inscription  of  the  word 
• Ubertv  ■”  and  the  year  of  the  coinage,  and  upon  the  reverse  shall  he  the  figure  or  representation  of  an 
agle,  w ith  the  mscrii)tions  “ United  States  of  America  and  “ E 1‘hirihus  Unum,”  and  a designation  of 
he  value  of  the  coin  ; hut  on  the  gold  dollar  and  three-dollar  piece,  the  dime,  live,  three,  and  one-cent 
)iece.  the  figure  of  the  eagle  shall  be  omitted  : and  on  the  reverse  ol  the  silver  trade-dollar  the  weight  and 
he  fineness  of  the  coin  shall  he  inscribed  ; and  the  Director  of  the  Mint,  with  the  approval  of  the  Secre- 
arv  of  the  Treasury,  may  cause  the  motto  “ In  God  wr  trust  '*  to  h*  inscribed  upon  such  coins  as  shall 
idmit  of  such  motto  ; aud  any  one  of  the  foregoing  inscriptions  m ly  be  on  the  rim  of  the  gold  and  silver 


:oins. 

Sec.  19.  That  at  the  option  of  the  owner  gold  or  silver  may  be  cast  into  hors  of  fine  metal,  or  of 
tandard  fineness,  or  unparted,  as  he  may  prefer,  with  a stamp  upon  the  same  designating  the  weight  and 
ineiie.-s.  and  with  such  devices  impressed  thereon  as  may  be  deemed  expedient  to  prevent  fraudulent 
mitatiou.  and  no  such  bar.s  .shall  be  issued  of  a less  weight  than  five  ounces. 

Sec.  20.  That  any  owner  of  gold  bullion  may  deposit  the  same  at  any  mint,  to  be  formed  into  coin 
»r  bars  for  hi&  benefit  : but  it  shall  be  lawful  to  refuse  any  deposit  of  less  value  than  one  hundred  dollars, 
>rany  bullion  so  base  as  to  be  unsuitable  for  the  operations  of  the  Mint;  aud  when  gold  and  silver  are 
■ombined,  if  eilher  metal  be  in  such  small  proportion  that  it  cannot  be  separated  advantageously,  no 
dlowaiice  shall  be  made  to  the  depositor  for  its  value. 

Sec.  21.  That  any  owner  of  silver  bullion  may  deposit  the  same  at  any  mint,  to  be  formed  into  bars 
)r  into  dollars  of  the  weight  of  four  hundred  and  twenty  grains  trey,  designated  in  this  act  as  trude-dol- 
ars.  and  no  deposit  of  silver  for  other  coinage  shall  be  received;  but  silver  bullion  contained  in  gold 
ieposits,  and  separated  therefrom,  may  be  paid  for  in  silver  coin,  at  such  valuatiDU  as  may  bo,  from  time 
o time,  established  by  the  Director  of  the  Mint. 

Sec.  22.  That  when  bullion  is  deposited  in  any  of  the  mints,  it  shall  be  weighed  by  the  snperintend- 
mt,  and  when  practicable,  in  the  presence  of  the  depositor,  to  whom  a receipt  shall  be  given,  which  shall 
itate  the  description  and  weight  of  tlie  bullion  ; but  when  the  bullion  is  in  such  a state  as  to  require  melt- 
ng.  or  the  removal  of  base  metals,  before  its  value  can  be  ascertained,  the  weight,  alter  such  operation, 
diall  be  considered  as  the  true  weight  of  the  bullion  deposited.  The  fitness  of  the  bullion  to  be  received 
ihall  be  determined  by  the  assayer,  and  the  mode  of  melting  by  thi  melrer  and  refiner. 

[Secs.  2^1  and  24  provide  for  the  assay  of  bullion  and  a report  thereon  by  the  assayer.] 

Sec.  25.  That  the  charire  for  converting  standard  gold  bullion  into  coin  shall  be  one-fifth  of  one  per 
;entum;  and  the  charges  for  converting  standard  silvt-r  into  trade  dollars,  for  melting  and  refining  when 
'jullion  is  below  standard,  for  toughening  when  metals  are  contained  in  it  which  render  it  unfit  for  coin- 
ige,  for  copper  ns.-d  for  alloy  when  the  bullion  is  above  standard,  for  separating  the  gold  and  silver  when 
dicee  metals  exist  together  in  tlie  bullion,  and  for  the  preparation  of  bars,  shall  be  fixed,  from  time  to 
ime,  by  the  Dirt  cior,  witli  the  concurrence  of  the  Secretary  of  the  Treasury,  so  as  to  equal  but  not 
ixceed,  in  their  judgment,  the  actual  average  cost  to  each  mint  and  assay  office  of  the  material,  labor, 
.vastage,  aud  u-^e  of  machinery  emi>loycd  in  each  of  the  cases  aforefiientioncd. 

Sec.  2f).  That  tlie  assayer  shall  verify  all  calculations  made  by  the  superintendent  of  the  value  of 
ieposits,  and,  if  satisfied  of  the  correctness  thereof,  shall  countersign  the  certificate  required  to  be  given 
jy  the  superintendent  to  the  deiiositor. 

Sec.  27.  That  iuorderto  procure  bullion  for  the  silver  coinage  authorized  by  this  act,  the  superin- 
endents,with  the  approval  of  the  Director  of  the  Mint,  as  to  price,  terms  and  quantity,  shall  purchase  such 
nilUonwith  the  bullion  fund.  The  gain  arising  from  the  coinage  of  sucli  silver  bullion  into  coin  of  a 
lominal  value  exceeding  the  co  l thereof  shall  be  cred'ted  to  a special  fund  denominated  the  silver- 
•rofit  fund.  Thi.s  fund  shall  be  charged  with  the  wastage  iucurr<  d in  the  silver  coinage,  and  with  the 
■xpense  of  distributing  said  coins  as  hereinafter  provided.  The  Valance  to  the  credit  of  this  fund  shall 
)e  from  time  to  time,  and  at  least  twice  a year,  paid  into  the  Treasury  of  the  United  States. 

Sec.  28.  That  silver  coins  other  than  the  trade-dollar  shall  be  paid  out  at  the  several  mints,  and  at 
.he  assay  office  in  New  York  City,  in  exchange  for  gold  coins  at  par,  in  sums  not  less  than  one  hundred 


‘‘  THE  CRIME  OF  187:^.’* 


dollars  ; and  it  shall  be  lawful,  also,  to  transmit  parcels  of  the  same,  from  time  to  time,  to  the  assistant- 
treasurers,  depositaries,  and  other  officers  of  the  United  States,  under  general  regulations  proposed  by  the 
Director  of  the  Mint,  ami  approved  by  the  Secretary  of  the  Treasury  ; but  nothing  herein  contained  shall 
prevent  the  payment  of  .silver  coins,  at  their  nominal  value,  for  silver  parUd  from  gold,  as  jirovided  in  this 
act,  or  for  change  less  than  one  dollar  in  settlement  for  gold  deposits.  Pvoridtd,  That  for  two  years  after 
the  passage  of  this  act,  silver  coins  shall  be  paid  at  the  mint  in  Philadelphia,  and  the  assay  office  in  New 
Y'ork  City,  for  silver  bullion  purchased  for  coinage,  under  such  regulations  as  may  be  prescribed  by  the 
Director  of  the  Mint,  and  approved  by  the  Secretary  of  the  Tn-asury. 

Sec.  29.  That  for  the  purchase  of  metal  for  the  minor  coina<ge  authorized  by  this  act,  a sum  not  ex- 
ceeding fifty  thousand  dollars  in  lawful  money  of  the  United  States  shall  be  transferred  by  the  Secretary 
of  the  Treasury  to  the  credit  of  the  Superintendent  of  the  mint  at  Philadelphia,  at  which  cstablishniei.t 
only,  until  otherwise  provided  bylaw,  such  coinage  shall  be  carried  on.  The  siipcrintendeni,  with  the 
approval  of  the  Director  of  the  Mint  as  to  price,  terms  and  (juantity,  shall  purchase  the  metal  required  f<T 
such  coinage  by  public  advertisement,  and  the  lowest  and  best  bid  shall  hv  accepted,  the  finciuss  of  the 
metals  to  be  determined  on  the  mint  assay.  The  gain  arising  from  the  coinage  of  such  metals  into  coin  of 
a nominal  value,  exceeding  the  cost  thereof,  shall  be  credited  to  the  special  fund  denominated  the  minor- 
coinage  profit  fund  ; and  this  fund  shall  be  charged  with  the  wastage  incurred  in  such  coinage,  and  with 
the  cost  of  distnibnting  said  coins  as  hereinafter  provided.  The  biilance  remaining  to  the  credit  of  this 
fund,  and  any  balance  of  profits  accrued  from  minor  coinage  under  former  acts,  ehall  be,  from  time  to 
time,  and  at  least  t\\ice  a year,  covered  into  the  Treasury  of  the  United  States. 

Sec.  30.  That  the  minor  coins  authorized  by  this  act  may.  at  the  discretion  of  the  Director  of  the 

Mint,  be  deliverotl  in  any  of  the  ])rincij)al  cities  and  towns  of  the  United  Slates,  at  the  cost  of  the  Mini, 

for  tran--portation,  and  shall  be  exchangeable  at  par  at  the  mint  in  Philadelphia,  at  the  discretion  of  the 
superintendent,  for  any  other  coins  of  copi)cr,  bronze,  or  copper-nickel  heretofore  authorized  by  law  ; ami 
it  shall  be  lawful  for  the  Treasurer  and  the  several  assistant  treasurers  and  depositaries  of  the  United 
States  to  redeem,  in  lawful  money,  under  such  rules  as  may  be  i>rescribed  by  the  Secretary  of  the  Treasury, 
all  copper,  bronze,  and  Ci»pper-nickel  coins  authorized  by  law  wlien  presented  in  sums  of  not  less  than 
twenty  dollars  ; and  whenever,  under  this  authority,  these  coins  are  presented  for  redemption  in  such 
quantity  as  to  show  the  amount  outstanding  to  be  redundant,  the  Secretary  of  the  Treasury  is  authorized 
and  required  to  direct  that  such  coinage  shall  cease  until  otherwise  ordered  by  him. 

[Se('S.  31  to  35  relate  to  the  handling,  delivery,  melting,  assaying,  etc.,  of  bullion  and  ingots  within 

the  Hint.] 

SEC.3fi.  That  in  adjusting  the  weights  of  the  gold  coins,  the  following  deviations  shall  not  be  ex 
ceeded  in  any  single  piece  : In  the  double-eagle  and  the  eagle,  one-half  of  a grain  ; in  the  half-eagle,  the 
three-dollar  piece,  the  quarter-eagle,  and  the  one-dollar  piece,  one-fourth  of  a grain.  And  in  weighing  a 
number  of  pieces  together,  when  deliven  d by  the  coiner  to  the  superinlendent,  and  by  the  Miperinten- 
dent  to  the  depoiiitor,  the  deviation  from  the  standard  weight  shall  not  exceed  one-hundredth  of  an 
ounce  in  five  thousand  dollars  in  double-eagles,  eagles,  half-eagles,  or  quarter-eagles,  in  one  thousand 
three-dollar  pieces,  and  in  one  thousand  onc-doHar  pieces. 

Sec.  37  That  in  adjusting  the  weight  of  the  silver  coins  the  following  deviations  shall  not  be  ex- 
ceeded in  any  ^ngle  jiiece  : In  the  dollar,  the  half  and  quarter  dollar,  aud  in  the  dime,  one  and  one-half 
grains  ; and  in  weighing  large  numbers  of  pieces  together,  wlu-u  delivered  by  the  coiner  to  the  superin- 
tendent, and  by  the  superintendent  to  the  depositor*  the  deviations  from  the  standard  w*dght  shall  not 
exceed  two-hundredths  of  an  ounce  in  one  thousand  dollars,  lialf-dollars,  or  quarter-dollars,  and  one- 
hundredth  ( f an  ounee  in  one  thousand  dimes. 

Sec.  'I  hat  in  adjusting  the  weight  of  the  minor  coins  i)rovided  by  this  act.  there  shall  be  uo 
greater  deviation  allowed  than  three  grains  for  the  five-ceut  piece  and  two  grains  for  the  three  and  one 
cent  pieces. 

(Sec.  39  provides  for  the  delivery  by  the  coiner  to  the  superintendent  of  coins  for  trial  weight  and 
assay.] 

[Sec.  40  provides  for  tlie  mode  of  delivery  of  such  coins  by  the  coiner  to  the  superintendent.'^ 

[Sec.  42  provides  for  the  disposition  of  clippings  of  bullion,  etc.] 

[Sec.  42  provides  for  the  method  of  accounting  between  the  coiner  and  the  superintendent]. 

[Sec.  43  provides  for  the  examination  by  the  suiuTiuteiidcnt  of  the  accounts  of  the  coiner,  molter  ami 
refiner,  and  what  amount  may  be  allowed  for  wastage.] 

[Sec.  44  i>rovide<  for  accounting  between  the  superintendent  and  the  director  of  the  mint,  and  for 

an  expense  account.] 

Sec.  45.  That  when  the  coins  or  bars  which  are  tlie  equivalent  to  any  deposit  of  bullion  are  ready 
for  delivery,  they  shall  be  paid  to  the  depositor,  or  his  ordei,  by  the  suj>erintendi*iit  : and  the  puyineiitr.  shall 
be  made,  if  demanded,  in  the  order  in  which  the  bullion  shall  have  been  broiuilU  to  the  mint  ; but  in  cases 
where  there  is  delay  in  manipulating  a refractory  deposit,  or  for  any  other  unavoidable  caime.  the  t»aymcnt  of 
subsequent  deimsits,  the  value  of  which  i>  known,  shall  not  be  delayed  thereby  ; and  in  the  denominations 
of  coin  delivered,  the  superintendent  shall  comply  with  the  wii-hcs  of  the  depositor,  except  when  impracti- 
cable or  inconvenient  to  do  so. 

Sec.  4fi.  That  imparted  bullion  may  be  exchanged  at  any  of  the  mitits  for  fine  bars,  on  such  terms 
and  conditions  ns  may  be  prescribed  by  the  Director  of  the  5Uni.  with  the  approval  of  the  Secretary  of  the 
Treasury  ; aud  the  fineness,  weight  aud  value  of  the  bullion  received  and  given  in  exchange  shall  in  all 
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1 be  determined  by  the  Mint  assay.  The  charge  to  the  depositor  for  refining  or  parting  shall  not  ex- 
that  allowetl  and  deducted  for  the  same  operation  in  the  exchange  of  unrefined  for  refined  bullion. 

Sec.  47.  That  for  the  purpose  of  enabling  the  mints  and  the  assay  office  in  New  York  to^  make 
ns  to  depositors  with  as  little  delay  as  possible,  it  shall  be  the  duty  of  the  Secretary  of  the  Treasury 
iep  in  the  said  mints  [and  assay  office,  when  the  state  of  the  Treasury  will  admit  thereof,  such  an 
int  of  public  money,  or  bullion  procured  for  the  purpose,  as  he  shall  judge  convenient  and  necessary, 
d which  those  who  bring  bullion  to  the  said  mints  and  ae.«ay  office  may  be  paid  the  value  thereof,  in 
or  bars,  as  soon  as  practicable  after  the  value  has  been  ascertained  ; and  on  payment  thereof  being 

2 the  bullion  so  deposited  shall  become  the  property  of  the  United  States  ; but  the  Secretary  of  the 
sury  may  at  any  time  withdraw  the  fund,  or  any  portion  thereof. 

Sec.  48.  That  to  secure  a due  conformity  in  the  gold  and  silver  coins  to  their  respective  standards 
leness  and  weight,  the  Judge  of  the  District  Court  of  the  United  States  for  the  Eastern  District  of 
isylvania,  the  Comptroller  of  the  Currency,  the  assayer  of  the  assay  office  at  New  York,  and  such 
r persons  as  the  President  shall  from  time  to  time  designate,  shall  meet  as  assay  commissioners,  at  the 
. in  Philadelphia,  to  examine  and  test,  in  the  presence  of  the  Director  of  the  Mint,  the  fineness  and 
ht  of  the  coins  reserved  by  the  several  mints  for  this  purpose  on  the  second  Wednesday  in  February , 
lally,  and  may  continue  their  meeting  by  adjournment,  if  necessary  ; if  a majority  of  the  commissioners 
I fail  to  attend  at  any  time  appointed  for  their  meeting,  the  Director  of  the  Mint  shall  call  a meeting  of 
ommlssioners  at  such  other  tiineas  he  may  deem  convenient ; and  if  it  shall  appear  by  such  examination 
test  that  these  coins  do  not  differ  from  the  standard  fineness  and  ^veight  by  a greater  quantity  than  is 
ved  by  law,  the  trial  shall  be  considered  and  reported  as  satisfactory  ; but  if  any  greater  deviation 
1 the  legal  standard  or  weight  shall  appear,  this  fact  shall  he  certified  to  the  President  of  the  United 
t;s  ; and  if,  on  a view  of  the  circumstances  of  the  case,  be  shall  so  decide,  the  officer  or  officers  impli- 
i in  the  error  shall  be  thenceforward  disqualified  from  holding  their  respective  offices. 

Sec.  49.  That  for  the  purpose  of  securing  a due  conformity  in  weight  of  the  coins  of  the  United 
es  to  the  provisions  of  this  act,  the  brass  troy-pound  weight  procured  by  the  minister  of  the  United 
es  at  London,  in  the  year  eighteen  hundred  and  twenty-seven,  for  the  use  of  the  Mint,  and  now  in  the 
ody  of  the  mint  at  Philadelpnia,  shall  be  the  standard  troy  pound  of  the  Mint  of  the  United  States, 
ormablv  to  which  the  coinage  thereof  shall  be  regulated. 

[Sec.  50  provides  for  a series  of  standard  weights  for  each  mint  and  assay  office,  and  regulates  the 

ng  thereof  annually.] 

[Sec.  51  provides  for  the  destruction  of  the  obverse  working  dies  at  the  end  of  each  calendar  year.] 
[Sec.  53  provides  that  dies  of  a national  character  and  medals  may  be  made  at  the  Mint  at  Phila- 

hia.] 

[Sec.  53  provides  that  all  receipts  for  charges,  deductions,  etc.,  shall  be  covered  into  the  Treasury 
le  U.nited  States,  and  that  no  expenditures  shall  be  made  for  salaries  other  than  by  appropriations.] 
[Sec.  54  provides  for  the  officers  of  the  assay  office  at  New  York  and  their  appointment,  and  defines 

business  of  the  assay  office.] 

[Sec.  55  defines  the  duties,  oath  of  office  and  bonds  of  such  officers.] 

[Sec.  56  defines  their  salaries.] 

[Sec.  57  provides  regulations  for  the  assay  offices  at  Denver,  Boise  City, and  elsewhere,  their  officers 
lies,  etc.] 

[Sec.  58  defines  the  oath  of  office,  bonds,  etc.,  of  officers  of  assay  offices.] 

[Sec.  59  provides  that  the  general  direction  of  the  assay  offices  shall  rest  with  the  Director  of  the 
t] 

[Sec.  60.  The  provisions  of  the  act  for  the  government  of  the  mint  to  apply  to  the  assay-offices.] 
[Sec.  61  provides  penalties  for  countci-feiting,  etc.,  gold  or  silver  coins  or  bars  of  the  U.  S.] 

[Sec.  63  provides  penalties  for  counterfeiting  the  minor  coins  of  the  United  States.] 

Sec.  *63.  That  if  any  person  shall  fraudulently,  by  any  art,  way  or  means  whatsoever,  deface,  mutilate, 
air  diminish,  falsify,  scale  or  lighten  the  gold  or  silver  coins  which  have  been,  or  which  shall  hereafter 
coined  at  the  mints  of  the  United  States,  or  any  foreign  gold  or  silver  coins  which  are  by  law  made  cur- 
or  arc  in  actual  use  and  circulation  as  money  within  the  United  States,  every  person  so  offending 
,1  be  deemed  guilty  of  a high  misdemeanor,  and  shall  be  imprisoned  not  exceeding  two  years,  and  fined 
exceeding  two  thousand  dollars. 

[Sec.  64  provides  penalties  for  fraudulently  debasing  the  coinage  of  the  mints,  or  embezzling  metal 

coin  in  the  mints.]  ^ - 

Sec.  G5.  That  this  act  shall  take  effect  on  the  first  day  of  April,  eighteen  hundred  and  seventy-three, 

fines  change  of  organization  to  occur  at  that  time.] 

[Sec.  60.  Defines  the  names  of  the  several  mints  and  assay  offices,  and  transfers  unexpended  ap- 

prialions.] 

Sec.  67.  That  this  act  shall  be  known  as  the  “ Coinage  Act  of  1873 : ” and  all  other  acts  and  parts  of 
) pertaining  to  the  mints,  assay  oflices  and  coinage  of  the  United  States  inconsistent  with  the  provisions 
this  act  are  hereby  repealed  ; Provided,  That  this  act  shall  not  be  construed  to  affect  any  act  done, 
it  accrued,  or  penalty  incurred,  under  former  acts,  but  every  such  right  is  hereby  saved.  . , . [Re- 

nder provides  that  for  prosecutions  of  violations  of  former  acts,  and  repeals  legislation  of  1870  par- 
ting exchange  of  unrefined  or  unparted  bullion.] 

Approved  Feb.  12, 1873. 


